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Exhibit G. 
South Lafourche Airport South Site 

Memorandum of Agreement



7 his 1cmorandum of ndcrstanding ( 10 ) is entered into bel\\een South Louisiana f-conornic 
Council ( UC) and the propert) O\\,ncr( ) specilied belo1,\ (collecti\ely. Property O\\,ner) ofa 
defined bu ine s industrial ite or prop!.!rt) referred to as South Lafourche Airport South Site 
(Subject Propcrt,) in Lafourche Parish in the State of Louisiana. ll1is MOU is in reference to the 
Louisiana Economic De\ elopment (LED) Economic De1,elopment Site Readiness Program 
( ED RED). uhject Property con!>ists or 143 acres. more or less and is general I, identified by 
parcel number( ) 0 I 023 13000. (see Exhibit A). 

Minimum Criteria for Entn into the Louisiana Industrial Sites Certified Site Program requires at 
least 25 contiguous. buildable acres free of impediments to de\eloprnent such as but not limited to 
e'\isting structures not appropriat\.! for future commerce, soil eontaminrulL'i, ""etlands. nood plain, 
and/or protected species. hnal certification site boundary is subject to LED·s appro\al based on 
the outcome or certification due dil igenee and engineering studies. 

I FD recogni7es that a strong portfolio or development-ready sites is a critical component of the 
Region and State's 0\ erall economic development resource inventory. LED created the ED RED as 
a partnership program ,1,ith propert1 o,vners and local economic development organiLations for 
the purpose or identif) ing. securing and presenting development-ready sites to third-parties. 
Participation in the program is voluntar y . 

Propert) O,\ner ad..no,,,ledges that LED and SLEC intend to publiciLe and present Subject 
Propert) to prospective companies that may be interested in leasing and developing the Subject 
Pro pert). thus resulting in economic de\.elopment activity (jobs. capital im estrnents. creation of 
ta, re,enues. etc.) for the benefit of the Region and State. Property O\\ner represents that it 1s 
\\illing to lease the Subject Property to prospective lessees presented by LED and that ma) be 
interested in developing the site. and that Propert, Owner agrees to a lease price of 
S5,800.00 per acre ""hich shall be effective for a period of two years follO\\ing date of 
certification. This price does not include any property owner infrastructure costs that ma) occur 
or is required by any LED project. Property Owner further agrees to cnt\.!r into good faith 
negotiations \\ith prospective lessees presented by LED and SLEC'. \\ith further terms other 
than price to be defined in a lease agreement between Property O\\ner and the lessee. In order 
to facilitate the lease of the Subject Property. Property Owner agrees not to unrcasonabl) reject 
terms of lease offered by a potential lessee presented by LED and SLEC. Propert) O\\ner 
retains the right to market Subject Property. at a price per acre specified b: Propl.!rt) Q,,1, ner. to 
potential lessees independent of LED and SLEC. 

Property Owner represents. and LED and SLEC both acknowledge. that Subject 
Property is not intended for sale. lease or development for residential or retail use. This MOU 
is intended onl) for property uses compatible with economic development goals. including but 
not limited to light industrial, heavy industrial. office, warehouse/distribution. rnanufacturinQ. or 
other similar uses that promote economic development (i.e .. specifically not residential or re�ail 
uses). Property Owner further represents that the entities or individuals specified belO\\ are the 
0\vners of record of the Subject Property and that the signatories are duly authori7ed 
representatives. 

P a g e I I of -t Initials: CC<.. _Lt_ 
Propert) 0\\ ner Sl[C 
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